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First In Service, Value and Return

Ms. Jenmter J. Johnson

Secretary, Boards of Governors of the Federal Reserve System,
20™ street and Constitution Avenue, N.W.

Washington, D.C,, 20551

Dear Ms. Johnson: RS

proposed rule amendment to Regulation CC due to the- adoptxon of’ﬂle C;hﬁtg :
for the 21* Century Act, We believe that Check21 will create greater Eiﬁménm
payment system and also add stability to the system because of the' ing cilitavion/of 4o
electronic presentment. First Corporate Credit Union wxll prov:de cemment"on tw g

specific sections of the proposed rule.

First, the Board sought comment on the Section 229.54(C),(4), the( rﬁvarsal‘ of mte;;est :
when reversing recredit. First Corporate believes that the statute shoqld clearly s’l:dte i;hata

the financial institution has the right, at their sole discretion, to reverse: m!erest applmgl<t0s
an account after a reversal of a recredit, The financial institution’ sha;uld not be hable«tom :

a consumer making an invalid claim for earnings on the invalid. clau'n -and the sta:t:me-' ¥, 3
should provide an expedited process for reclamation of lost earmngs. | . :

Second, the Board sought comment on the Section 229.52 (a),- the cr:atlon bf:an': ?
debit entry from a check. First Corporate believes that the language in; the’ propose
regulation should spcclﬁcally prohibit the creation and subsequent. charge of.
debit entry from a check in the Check21 environment. The language in:the yroposqd‘ rul
should speak clearly to the spirit and intent to protect the consumer:ftom ‘repetit
charges regardless of the medium used to process that charge. . Fmancml mstftq:ljtL ;
utilizing this process have a greater respon51b111ty to the consumer axld to the pa)mt:nt ! /'. .
system to insure that they control the processing of payment vehlcles. ; R
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Regards,

Sk =) C/

Andrew K Duessel
Vice President/Chief Financial Officer
First Corporate Credit Union
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